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- :fi:;'-i_'_-'AuorTORs' REPORT

i '_To the Board of Trustees of the Northeastern Cathohc Drstnct School Board'-‘zf" S

i _'f_We have audrted the statement of t“nanmal p tlon of the Northeastern Cathollc._"
'fi'._.'Drstnct Schooi Board as at August 31 2005 and the statements of financial activities - @
and: changes in financial posrtron for the, year. then ended These financial statements-_- LR

L noiare the) responsﬁmhty of the Board's’ ‘management. Our reSponsmrIrty is: to express an-;i

i -.-._:op:n:on on these t" nanmal statements based_'on our audrt" . .

Except as explarned in the foiiowmg paragraph we conducted our. audit in accordancei.i T
- with. Canadian’ generally accepted. auditing standards. .Those standards: require that = = = i
. ‘we'plan and’ perform an audit to obtain reasonable assurance whether: the financial = oo
. statements are free of material misstatement. . An audit includes’ examining; on a test.. -
S basrs evidence. supportmg the amounts and dlsclosures in‘the fi nancial’ statements: s
o An audit also includes : ‘assessing: the. accountmg prmc:lples used ‘and - s:gnrtcant-_};;'.:_'.__-_-f_'_
estrmates ‘made by’ management as weII as evaluatzng the overali f nancrat statement'. o

presentatlon .

In common wrth many school boards lndlvrdual'schools derrve revenue. from: Schooi' Ry

S fundralsrng activities held throughout the year. Adequate documentation and contro[s-'::_-' SO
w0 were not in: place throughout the year to allow us to obtain satlsfactory audit verlfrcatlong. R

“as’to’ the completeness. of these revenues.’ Accordmgly, our: verification of these

i revenues was. limited to' the amounts: recorded in the records of the' rndrvrdual schoois

- and we were not able to determine whether. adjustments might be necessary to school.

.fundrarsrng revenue net revenu' financial assets and net fi nanc!al posrtron i

faen -:in our oprnron _except for the.effect of: adjustments v |f-_any, _whrch- we mrght have-

: -.'-;r_--_'determrned to: be necessary. had we been: able to’ satrsfy ourselves: concern:ng ‘the.

__completeness of:school fundrarsrng revenue referred to. in. the preceding paragraph :

i these financial statements ‘present farrly in all materral respects the financial position'

- of the Northeastern Catholic' District’ School Board as at August 31, 2005 and: the it

-+ results of its operations and ‘changes in its financial posmon for the year then ended N
o .'-':'_’_'_accordance wrth Canadlan genera[ly accepted accountrng pnncrpies R

We rssued our audlt report dated November 10 2004 on the fi nancrai statements as at';
v and: for the year. ended August 31 '2004. - Our audit’ report contained a qualrfrcat:on"
ek :_Wlth respect to the non recordmg of school—generated fund balances and actlvrtres

R :_.-"Krrkland Lake Ontano - ROSS POPE&COMPANY
e Novemberto zoos CHARTERED ACCOUNTANTS




{NORTHEASTERN CATHOLIC DISTRICT SCHOOL BOARD
STATEMENT OF FENANCIAL posmow

L ’-.j_i_'--As AT AUGUST 31

L2008 oopa o

A FINANCIAL ASSETS o

o Cash(Noted o ianeesss $-"'8"6'06 091._-*?.

| '-TOTAL FINANCIAL ASSETS i

G '_--2}.'-.1:2',596,44'5:35_}'5{'*1"5 11 416 584.;:

INANCIAL L!ABIL%TIES Gt

Cett210
13866833

Ac.oounts payable and accrued Ilab|I|t|es (Note 8)___ :
. Deferred revenue (Notes 3,4and9)
Employee beneflts (Notes 3 4 10 and 12)

o 'TOTAL Fl NANCIAL LIABILIT!ES

11 795 653"

e NET FINANCIAL ASSETS (LIAB!LIT!ES)
NON FiNANClAL ASSETS (Note 11)

S NET ASSETS (LIABILITIES}

S (ests s (1841
- _;"_f'-.CONT[NGENCEES & COMMITMENTS (Note 17)_-_

- '_'FINANCIAL POS!TION _

e (28 583)‘-'-3::"-
3,046,457
419,915,
110 629 i

Operatlng fund e el ' e $ (15,7?'4)
- Reserve for working: funds (Note 3) (Schedules 3 and 4) T
" Reserve funds’ (Notes 3 and 4) (Schedules 3 and 4) G

Schoo! activmes fund (Schedu!e 5)

_3',548 418 |

. 3 607 230 L .': S R

f;'___:FUND BALANCES _ -
(3 871 115)?'?;_: i

e AMOUNTS TO BE RECOVERED (Note 12)

: NET FINANCIAL POSITION {263 885) s (318,4.15).-:-_.'_-:_*

. Chairperson = T T

Ross, Po e & Company

S ?agg aﬂaredAccounmnts i

. See accompanying notes.




'STATEMENT 2

'_;‘__NORTHEASTERN CATHOLIC DISTR!CT_SCHOOL BOARD
STATEMENT OF FINANCIAL ACT!VITIES '

; ’"(unaudlted)? . 'Actual’

JREVENUES

. Provincial leglsiatwe grants $ 22,245, 289:- . $ 23,761,349 $:26,011,490
~Local taxation (Note 5)-... : ! s
- Provincial grants - other.

~ Federal grants'and fees - 73 213,5¢ - 228,942
- Other fees and reventes (Note 13) 1,000 133,55 .398,020

.’:’SchooE fundrarsmg (Schedule 5) S j 7 449 407

"TOTAL REVENUES ::'33 380,721

3 . 1,616,559
121699,003 2,671,996
2,687,906 12,831,337

_ _Debt prmmpa!_- repayments-_-- o
- Increase. (Decrease) in employee bene’r’ ts
o lncrease (Decrease) in accrued-
-' lnterest on Eong—term debt

CHANGE IN AMOUNTS TO BE RECOVERED

"CHANGE N FUND BALANCES " .
'FUND BALANCES beglnnmg of year 3, 548 418_'-

_‘--;_--’FUND BALANCES end of year.. _

Seeaccompanymgnotes o : '.oss, Pope & Co pany

charferaa’ Accountanls :




STAT_E':_M:ENT 3

: NORTHEASTERN CATHOL%C DISTRICT SCHOOL'BOARD
.. STATEMENT OF CHANGES EN FENANCIAL POSITION

’YE’RS ENDED AUGUST 31

_OPERATIONS
if:- NET REVENUES (EXPENDITURES)..

i Decrease [n _ccounts recel able:

'5-.lncreas "_niaccounts payable and accrued _blhtles
“Increase. m"_deferred revenue:

Increase in emp!oyee benef t'

_ NET INCREASE (DECREASE] IN CASH FROM OPERATIONS

: Decrease (Increase) mvestments

NET INCREASE (DECREASE) IN CASH FROM INVESTI

;FINANCING' :
L Long-term debt repald

-.: N.ET INCREASE (DECREASE) iN CASH.FROM FiNANCiNG

CHANGE IN_CASH AND CASH EQL 'TVA"ENTS 149, 562_
: ASH AND CASH EQUIVALENTS beglnnlng of year 8, 606 091 -

CASH AND CASH EQU!VALENTS end of year ---.'-_$1:o 055, s '$ 8,606,001

: _S--e-e- accompanying f_‘_‘?tf?s- : Ros 'Po e &-_Company
T e : CharreredAccounram‘s L




NORTHEASTERN CATHOLIC DISTRiCT SCHOOL BOARD _
NOTES ro FINANCIAL STATEMENTS |
| _YEARS ENDED AUGUST 3, 2005 & 2004

NATURE OF OPERATIONS

The' Northeastern Cathol[c Dlstnct School Board:ls an: .Engllsthathol[c schooE board formed: in: January.:}f_ﬁ:_
:-';_:_1998 from.the: Engl[sh Language sections of. four: separate school boards. . The ' School Board, which

covers an area from’ Cobalt to Kapuskasmgi :On’rano has one secondary and twelve elementary schools
under ltsjurlsdlctlon . '

MANAGEMENT S_RESPONS[BILITY FOR_TH _ FIN, CIAL STATEMENTS

'l'he frnancral statements are the responsrblllty of: the Boards 'man'agement and have-been prepared in
_._.-:_compllance with: Ieglslat|on and.in- accordance with: Canadian generally. dccepted accountlng principles for
“local: governments establlshed by the Pubhc Sector ‘Accounting. Board: of The: Canadran Institute “of
:.-_-"_Chartered ‘Accountants:: A summary. of the’ srgnll" icant accounting. polimes are described’ in Note 3'to the
: financial statements.;'_: The preparation: of financial statements: necessanly involves: the use of estimates '
- based on management's judgement partrcularly when transactlons affectlng the current ‘accounting. penodi
f’-'cannot be flnailzed wrth certalnty untrl future perlods _ i

“Thefi nancrai statements are prepared by management in. accordance w1th':generally acceptedaccountmg-
- principles.. for. local® governments. estabilshed by 1 he Publlcz Sector Accountlng'Board of The Canad:an*
-'!nstltute of Chartered Accountants" g - : :

. _ancnal statements reflect the assets, fia lltte__s revenues expen itures and fund balances of the
: reportlng entlty The reportlng entlty |s compnsed of_a!t organlzatlons accountable for the admrnrstrat:on (

__Revenues and expendltures 're reported on the accrual baszs of ccountln £ The cc ual basrs of
-accounting recogmzes revenues as- they are earned:and measurable expendltures are the: cost_ of goodsrg:
and servzces acqurred in the peno whether or. not payment has been made or. mvorces recewedz' :

-':'_:_."(d)'f'ﬁ’-____CAsn AND CASH _ QUIVALENTS |
Cash and cash equrvalents compnse cash on hand,-_demand‘deposds and short-term mvestments Short :
. term: investments: are’ highly quurd subject to: insignificant l”lSk of changes in_value and have a: short
i matunty term of lesst an__9_0 days e :

....Ross Pope & Company

Chan‘omdAccountmts i




'_':-_-':_NORTHEASTERN CATHOLIC DtSTRICT SCHOOL BOARD
NOTES To FINANCIAL STATEMENTS (CONT‘D) :
i;__':_YEARs ENDED AUGUST 31 2005 & 2004

. SIGN'FECANTACCOUN“NGPOUCIES(CONT

---._Investments'cons:st of guaranteed :nvestment_certrt‘ cates whrch are ltqurds short-term Investments with. -
*‘_'._matur|t|es of between three months and one year at the date ‘of acqursrt[on ‘and-are. carned on the'

assets, are not. reported Capita .assets areﬁ-j:_
:"-'__reported as expendrtures on the Statement of Frnanmal Actnntres in the year of acqunsrtlon' .

"Certasn"'amounts are-recerved pursuant_to leg'[slatron 'regulataon oragreement ; and may only be used an:the-_T"
: conduct of certa[n programs or.in the. delivery: of. specr_f c serwces and transactrons These amounts are

f-T_he Board provrdes deﬂned retlrement and othe future benet’ ts .spec ed mployee groups tfhese_.; :
- benefits: .include - pension; - life: insuranice’ and  health care  benefits, - retirement:. gratuity, - worker's "
__;-compensat:on and long—term drsabrlrty benefrts‘.'_ 'The Board has adopted the followrng pollcres with respect
o accountrng for these employee benefrts ; : .

:".(I) o The costs of self rnsured retirement. and' other' employee - future . benet"t pians are: actuanally
-determrned usrng management‘s best estimate of salary escalation; accumulated srck days at retirement;
._;_rnsurance and_ health_care costs- trends":'disa_bil_r‘_ty-'reco\__fe_ry rates__-,-i ' . s

S For.self msured rettrement and other.employee future. beneF ts that vestor accumuiate over the

. penods of service: provrded by employees such:as ret:rement”gratwtres and life insurance and heaith caref

'_.'_benef‘ ts: for Tetirees, the cost.is actuanally determ[ned using. the projected benefi ts method prorated on

. service.” Under. thts method; the benefit costs are- recognrzed over the: expected average service life of the

"'-'.._employee group: Any actuanal galns and’ losses related to the’ past service: of employees are amo 'zedj_
over the expected average remarnrng ser\nce Irfe of the emptoyee grou

:.F_or those self rnsured beneﬁt obirgatrons that artse from specf c events that occur from time to
time, such as: obi;gatrons for worker's compensatron !ong~term dasabllity and life. insurance. ‘and health
g"care benef ts for those:on drsablitty leave; the cost:is: recognized: rmmedrately. in.the: penod the events

o oceUr: Any actuanal garns and Iosses that are related to these beneﬂts are recognrzed rmmedrately in the

"'.:'penod they anse :

:_."3"_._.;__(Ii) R The costs of:._multlzemployer det“ned ‘pension’ plan. ;;benet'ts such.: as: the _Ontano Munrcrpal_;
S _Employees Retrrement System (OMERS): ensrons are the employers contnbutlons due to the plan inthe:
penod. : . . i el

oss,' Pope'& Company

ha riered A ccoum‘am.s




| "'--_-_'NORTHEASTERN CATHOLIC DIsrRIcr SCHOOL BOARD_.::'_- i
. NOTES TO FINANCIAL STATEMENTS (CONT o) |

. '_'::"-YEARS ENDED AUGUST 31 2005 & 2004

L SIGNIFICANT ACCOUNTING POLICEES (CONT D)
e _'RESERVES ANo RESERVE FUNDS [ _ f | ol
"-lflz'lfCertarn amounts as approved by the Board of Trustees are: set aSIde In'reserves and reserve funds for:

SRR :' 3'::_: future operatIng and’ capital’ purposes. . Transfers to and!or from reserves and reserve funds are an i
i _-..-.._-_'__"adjustment to the respectIve fund when approved - G T L

i 'Government transfers whrch Include legrslatIve:grants are recognIzed In_.the fi nancra[ statements In the_ff 'f': RIS
._-____penod in whtch events giving. rise: to the: transfer: occur,’ - providing: the' transfers- are. authorrzed any';_;'-i'
S _elIgIbIIrty crIterIa have been met and reasonable estrmates of the amount can. be_made L S

: __GOVERNMENT TRANSFERS

INVESTMENT tNCOME

: }ff. ﬁ:!nvestment Incorne earned on. surplus operatIng funds capItaI funds reserves and reserve funds Is
g reported as revenue In the perIod earned ; :

S '_-:':'lnvestment Income eamed on extemally restrrcted revenue such as ctassroom proceeds Of.d[SPOS!tIOﬂ,ﬂ S
- fransition"and specral educatron is: added to the fund balance and forms part of the respectlve deferred-: Sl
revenue balances R R s e S D S

: i;-.__;_'(I)_:-_'f;-'}__BUDGET FIGURES E e
S Budget fzgures have been provrded for companson purposes and have been derIved from the budget_

©. .. ‘approved. by the: Board’ of Trustees. The budget. approved by. the Trustees is devetoped in aocordance'-_i;”'--'
. with the provmcrally mandated funding model for school boards and is used to manage program spending
L within the gurdeilnes of the fundmg model: Given: dIfferences between the fundIng model and. Canadian -
i generally - dccepted accountIng prInCIpIes for. Iocal governments established by " the Public Sector. ...
i PAccounting Board, the budget figures: presented have. been adjusted to: conform wrth thIs' baSIs off

fi“__'_'accountlng as'It is used to prepare the f nancral statements '".'-The budget fIgures are unaudzted B

_-::_-__f( ) USE OF EST!MATES

o ___"The preparatIon of frnanCIai statements In conformIty with Canadran genera ly accepted accountmg;-'"'.";.1"
;"prInCIples requires: management to make estImates and assumptlons that affect.the reported amounts of.
... assets and. liabilities and disclostire: of contIngent ‘assets: and liabilities” at the date of the financial .

©Lo 7 statements, and the reported amounts of revenues and expendltures durIng the year Actual resuits could;if--_-_--ff-‘-"-"'.- B
S 'dIfferfrorn these estImates.f-. e : . G

o '.:-'.-The IegislatIve grants: calculatlons are prepared annually by the School Board and sumetted to the;' e
S MInIstry of EducatIon for fInal approval Adjustments if any, are recorded in. the year In thch they are'-!_.'--.. i
'--'_'-.f-‘.-fmade S s e Sl e

; LEGISLATIVE GRANTS :

;"( ) MUNICIPAL SUPPLEMENTARY TAXES AND TAX WRITE—OFFS_ -

..--_;'.;: .-';.The educatIon portron of munIcrpaI supp[ementary taxes and tax write- offs has not been accrued for thef
e caiendar year 2005 as they are not suscept:bte to estrmatIon by theIr nature AR e

= Ross, Pope & Company =

= Chariered Accotmtanfs




- .NORTHEASTERN CATHOLIC DlSTRlCT SCHOOL BOARD_- .
_'Qj;”-_NOTes TO FINANCIAL STATEMENTS (CONT'D) |

_I_:-.:3YEARS ENDED AUGUST 31 2005 & 2004 -

'_ SiGNIFlCANT ACCOUNTiNG POLICIES (CONT D)
- F!NANCIAL INSTRUMENTS _-

The Statement of Fmanc1al Posntlon value for. short-term lnvestments accounts recelvable and accounts_."."-'
" payable and accrued: liabilities apprommates fair. vallie because’ of their limited: term. The Statement of
- Financial Posmon value of the! long-term debt apprommates fair value because the. Board‘s current rate of-':i'
borrowmg for similar: debt instruments o comparable: matunty is not matenally different. " Fair vaiue_-.-
 estimates are ‘made as at the: Statement of: Flnanc;al Posmon date based on. relevant 1nformat|on and.
o lnformat[on about the fmanmal [nstruments S

'_Dunng' the year the Boards actuary adjusted the: employee future benet‘ts llabillty to’ recogmze the:_ :
f?-'retlrement gratuntles that. they project may:have to be dlscharged by payments to: employees i The prior -
years employee benefits' payable has been incn ased b"'an amoun of $1 133 361 the. amounts to.be
recovered has lncreased by the same amount

As well the_Board began to record the studentfactlv;ty funds in the current year; Consequently, the prior =
* years figures have been adjusted to show increased ¢ash and fund balance in. the amount of $110,629;
~increased revenue of $449,407 and-_l_ncrea_sed:expenditures'of $457,470 - Th_e'.‘_op_eni_ng_'j_f_u_n'd:_ bal_an"ce_"_'of.';._;_.
L S Gl e an'mountof$118692 - HERIY AT belat _

--.-rafon_avre_EvaU's

: n.accc')i‘dahcei.'WIth";.-l\'!lihis'try 'Of E'ducattc')n requirements,  taxation. revente is based on 38% of taxatron
“revenue from’ ‘municipalities for:the calendar year 2004, '62% of taxation revenue from. munlClpaiitles tor“-_'ﬁ'
i the calendar: year 2005 and: 100%. of the: educatlon portlon of. mumcrpal supplementary taxes and tax
: '_'."wrlte otfs for the calendar year 2004. ln most cases, the calcutatlons are based on’ mformat[on prowdedi_i'. :

' 'to the Board: by the variols mumcapahtl_es ‘Not all- munzc:palltles ‘however, have provrded the School

___Board wuth the tax lnformatuon requrred - In. those 1nstances the taxatron revenue has been estlmated

: 'ary from the estzmates "djustments may be reqwre n
_the future. “Any. ad;ustments will be’ reflected in the’ year in ‘which’ the mumcrpalltles advise as to.the final
‘taxation amounts ‘These adjustments: will affect the Leg:slattve Grant"ni-. future 'years:as the Grant is
_calculated as the difference: between total al!ocatlons as per.the Grant calculation prowded by.the Mlnlstry-'
©and the estfmated taxation revenue:  In’ the' t"scal year.: 2004/2005 an: amount. of $667 707 (2004
E_33477’ 031) has reduced’ the amount reported as taxation revenue. which Trelates . to. prior. years.
Zcorrespondmg amount has been reported in accounts rece;vable'as_ due from“the Government of Ontano.-”

SCHOOL LEAVE PROGRAM

; Under the chool teave program teachers have the: opp n:ty to be paid 80% of their : sa aries over four'_'ff- i
~* years. The remaining 20% is accumulated: in'a bank’ account fo cover. 80% of their: salaries in the fifth -
----f..?year when they take a year. leave. of absence The: cash, investments :and. related i:abrlzty have been:

o ._mcluded -with: cash lnvestments and’ accounts payable and accrued iiab[lltles on : the...Statement_ of :
S Fmancaal Posmon e : . e 5

;-.'Ross, Pope & Company_.

ChaﬂeredAccounfan!s TR




_NORTHEASTERN CATHOL]C DESTR]CT SCHOOL BOARD

NGTES TO FINANCIAL STATEMENTS (com D
:-:YEARS ENDED AUGUST 31 2005 & 2004 L

”A.cégiiﬂrsﬁsée_&f?ié_L'E’ '

Munlcrpalrtaes

- Government of Ontano .

j.Government of Canada g
Other school boards e

- ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

. :': Trade peyables and accrued Ilabrhtaes

'._:': Other school boards

. $2649.551 31817610

DEFERRED REVENUE .

._.fRevenues receaved and that have been set. aside_ for ‘specific purposes by’ legislation; : regu[at;o or
iRt agreement are snc[uded m deferred revenue and reported on the' Statement of Fmancual Posrtaon

o Deferred revenue set asrde for speolflc_ purposes by iegfslatlo.n' regulat[on or agreement as at August 31"_.._:' :

' “.' '2005 is. comprised of:: -

i':jCIassroom :

e "Spef:lal eduoatron

o Transition

::-""lestance school o
: Pupil’ accommodatson

ff.'f_Other T 241 810' :

S(tom 700

o '--"--'$6 111 210'_ 81352704

Ross pe. & .Compan

;m Ghar!sredAccounfsnrs L




- NORTHEASTERN CATHOLIC DISTRICT SCHOOL BOARD
| *‘_"-_'_NOTES T0 FINANCIAL STATEMENTS (CONT D) i

i _"YEARS ENDED AUGUST 31 2005 & 2004

o0 RETIREMENT AND OTHER EMPLOYEE FUTURE BENEFETS _
@ j RETIREMENT AND OTHER EM_PLOYEE FUTURE BENEFIT LlABlLlTIES

Retrrement
Beneflts

TOta[ Employee Future Beneﬁts,_-_ﬁ s
2005 . 2004

__:'Other Employee
: Future Beneﬂts

-_'Accrued employee future

- benefit Obllgatlons $3 570 062

. _as‘s_;‘afn;-,_-ns . $3866833 i

'._'.Unamomzed actuanal Lo
gams (lOSSBS) L

Employee future :
o benef[ts Elablllty

' "'-"-$é;5"7b,'0:62:

$3 37?1 1'1'5-' . $3866833

. Retrrementi
Berzefrts

Total Employee F uture Benefrts e
: 2005 ol '

Current year beneﬂt cost $ 246 074:':
S : _-*lnterest On accrued = - sl
i beneflt Obl|gat|0n ’l48 68?_'--.- i

. .__1'5_3,_69'2 120817

Recognlzed actuarral
- gains, (losses)

-.'.:""__Empioyee contrlbutlons

_ :_';ECOStOf (galn on)
DL plan amendments

_'_Recognltlon of unamorﬁzed =
s actuarlal Iosses (galns) On

- _j'.'fﬁEmployee future
B benefts expenses1

- $' .' ";"39:4}'7:61: s '169;257..-.'-. . '$: ------42'3. 585

Excludrng pensnon contr:butions tO the Ontano

unlclpal Employees"Retlrement System (OMERS)
multi employer penswn plan descnbed below - _ _ 5 B

R
ﬁ

Ross, Po e & Company'.;"f:_-.-:'s'

Ckarrarad Ar:caun!mfs s




L Employer contributions fo

NORTHEASTERN CATHOLIC DISTRICT SCHOOL BOARD
- NOTES TO FINANGIAL STATEMENTS (CONTD)
YEARS ENDED AUGUST 31, 2005 & 2004

 Teachers and related employee groups are eligible to be members of the Ontario Teacher's Pension Plan

these employees are provided directly by the Province of Ontario. The pension

. Costs and obligations related to this plan are a direct responsibilty of the Province. ‘Accordingly, no costs

or liabites related to this plan are included in the Board's financial statements.

‘Ontario Muniipal Employ

ar_ended August 31, 2005, the Board contributed

As this is a mult-employer pension plan, these contributions are

‘pension liability for this. type of plan is included in the Board

T h_e_'_:'_S.c'_ia"_r'q_-_prc'}'\}:dé_'s'f. retirement gratuities to certain groups of employees hired prior to specified dates and

~also on some individual negotiated emplo

refirement. ' The Board provides these benefits through an .unfunded defined: benefit plan

costs and liabilties related to this plan are included in the Board's financial statements.

The Board continues to provide life insurance, dental and health care benefits to certain employe gr

after retirement Until the members: reach 65 years of age. The Board provides these benefits through an

unfunded defined benefit plan. The enefit costs and liabilities related to’this plan are included. in: the .

Board's financial statements.

se obligations in

“advance of pay

related {0 this plan are included in the Board's financi

: Chartered Accountants:

| me individual ne | employee contracts. - The amount of the gratuities ‘paid to eligible
-employees at retirement is:based on' their salary,: accumulated  sick days, and years of ‘service. at

Ross, Pope & Company




NORTHEASTERN CATHOLIC DESTRICT_:'_SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS (CONT D) s
_YEARS ENDED AUGUST 31 2005 & 2004 . o

The accrued benef £ obhgatrons for emp[oyee future benefrt plans as at August 31; 2005 are based on

_ Q.i';actuana[ valuatrons for. accountlng purposes as at August 31,2004, These actuanal vatuatrons were

- based on assumptions about future events; he economic assumpttcns used in these valuahons are the_'”"'"
""Board s best estrmates cf expected rates o : i

_f___Wage and salary escalatlon__ .

Drscount on accrued benef t ob!rgaticns

31"jcertain of: these employee future” benefrt obiagatrons
_-;_'$359 224 as at August 31, 005 (2004 -3 350 524 )

_ --'AMOUNTS TO BE FINANCED IN FUTURE YEARS
e Retlrement and other emplcyee futur :
" penefits liability (Note 'ED)

L Vacation accrual -

i Retlrement gratur

5 .q:rHE_Ff_e'.FTE.._.'E'L,S;;ABEQf.éﬂEﬁVEN,U'ES?

ST _lnterest lncome : .
" Transfer from proceeds ofdlsposrtlon deferred revenue :
LR .'!nsurance Prcceeds :

-:. Ross,- Pope & Compan

CharferedAccaunmm‘s




"*{NORTHEASTERN CATHOLIC DISTRECT SCHOOL BOARD
NOTES-TO__FINANCIAL STATEMENTS (CONT o) :
: -".YEARS ENDED AUGUS‘? 31 2005 & 2004_____. o -

l—"mancral Actlwtres by Objec;t i

: OPERATENG EXPENDITURES

- Salaries and. wages T,

: '__Employee benef s

. Staff development

._:_:_Supplies and services ey
Replacement furnsture and’ equ:pmen_
lnterest on long—term debt -' :

: :Sohool .f.t.mded aotlvmes

:.'[?TOTAL OPERATING EXPENDlTURES o oremo04

-':-'TOTAL CAP!TAL EXPENDJTURES

3'_5'T0TAL EXPENDITURE $28686299

: (a) The School Board has entered |nto agreements to lease certaan offrce equ:pment Mlnlmum leas
_-'payments for. the next F ve: years are: apprommately as follows s e

: _2005/2006
-+ 2006/2007.
.+2007/2008
~.2008/2009 :
.'--':;;2009/2010'- :

.;_;._'(b) e :_The School Board has'entered rnto an agreement to lease"oﬁr ice: space' in Karkland'Lake Ontarlo :
: for annual rent payments (excludmg G.S.T)of approxrmate]y $1 5, 1 87 ThlS lease exprres in July 2007.

Ross, Po e & Company
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- NORTHEASTERN CATHOLIC DISTRICT SCHOOL BOARD
 NOTES TO FINANCIAL STATEMENTS (CONTD)

YEARS ENDED AUGUST 31, 2005 & 2004

PUBLIC SECTOR SALARY DISCLOSUR
On January 29, 1996 the Ontario Legislature passed the Public Sector Salary Disclosure Act which
requires Ontario's broader public sector organizations to disclose annually the names, positions; salaries
- and taxable benefits of employees paid $100,000 or more a year.  In the calendar year 2004, the following.
employees of the Northeastern Catholic District School Board - were paid $100,000 or mor

Ross, Pope & Company

. Chartered Accountants:: ;.




SCHEDULE1

NORTHEASTERN CATHOLIC DISTRICT .SCHOOL. BOARD
SCHED_U_LE OF OPERATING FUND"' .
. S EN DED AUGUST 31 '

‘Actual: Actual

O REVENUES _

: Z_Pr |n01ai legtslatlve grant
- Local:taxation (Note 5)
Provmcra[ grants -other:
Federal grants and: fees
Otherfees and revenues

TOTAL REVENUES e

EXPENDITURES (Note 15

- Transportation: ;
- School operatlons and malntenance -
Puplf accommodat:o

_-_'Other

"TOTAL EXPENDiTURES

; NET REVENUES (EXPENDITURES) o

;iNCREASE (DECREASE)
IN: NON FINANCEAL ASSETS

‘Increase: (Decrease) in employee benet‘ ts:
crease (Decrease) in accrued: :
interest on Iong term debt

:.'CHANGE IN AMOUNTS TO BE RECOVERED

."_NET TRANSFERS FROM (TO) OTHER FE}NDS

_..Transfers from (to) cap[tal fund -_.('_1 054095) {1,505,508)
sTransfers from (to) reserves and reserve funds Sua

NET. TRANSFERS FROM (TO) OTHER FUNDS - (1,054,095) (1,505,508)

'CHANGE IN OPERATING FUND BALANCE 25,00 30
._':"OPERATING FUND BALANCE begmnmg of year | (28'582). /(28,582)

: .t_f;_OPERATING FUND BALANCE end of ye _




. SCHEDULEZ2

. ":_"-_:NORTHEASTERN CATHOLIC DlSTRiCT SCHOOL BOARD
_.SCHEDULE OF CAPITAL FUND

i _YEARS ENDED AUGUST 31

= Budget :

L R 2004
S "(unaudlted)*'--'f ctual:: i

Actual

--':EXPENDITURES_ '

o :'lnstructlon
o 'fAdmlmstration
Transportatlon :
. School operations and ma:ntenance
: Pupll accommodat:on -

5 4 308
‘!8942 EEN

5 308 260:3: -s 7'8'3 865’2‘_:_;':_

siaa S
1 457 5501.:-'_:_ i

"-:.TOTAL EXPENDITURES

(1 962 032)}'2_’-'_ s

. 962 032

1 962 032 o

. '_”CHANGE IN CAPITAL FUND BALANCE o
- _;' CAPITAL FUND BALANCE begmnmg of yea

' 'CAPITAL FUND BALANCE end of year

.-_Ross Po e & Company:'_f;‘- o

Chnﬂeredﬁccountanrs ek




| SCHEDULE3

:f.__:;:'_':NORTHEASTERN CATHOL[C DISTR!CT SCHOOL BOARD
i SCHEDULE OF RESERVES AND RESERVE FUNDS
f:_{:?;-'\fEARS ENDED AUGUST 31 '

g 200
G Budget -_ b g 2004
(U”aud'fEd) . Actual ActuaE

R Interest mcome

_}__ZTOTAL REVENUES

_':.-"NET REVENUES (EXPENDITURES)

o NET TRANSFERS FROM (To) OTHER FUNDS B

S --.'-:.'_'TranSferS from (to) operatlng fund

ONET TRANSFERS FROM (TO) OTHER FUNDS L

S .CHANGE iN RESERVES AND RESERVE -
©  FUNDSBALANCES = - - -

o '-.'j'_?-_RESERVES AND RESERVE FUNDS

BALANCES beg:nmng ofyear e

 swssn  sassn  sasin

_' RESERVES AND RESERVE FUNDS L
e BALANCES end ofyear S 0 3468,3720

1§ 3476776 $ 3,466

: *{ANALYZED AS FOLLOWS:_ |

| ::RESERVE FOR WORKENG FUNDS

i 3,9_46,457-=
B RESERVE FUN{)S
e _Bursarles

. Capital
- Siek leave
“WSIB

. - 2 734
68 360:_':
265 936 .
93 289--;... e

259490
_oloss

439 319 o

' ’"'__f'._.'TOTAL RESERVE FUNDS 419 915-‘-

TO'I'AL RESERVES AND RESERVE FUNDS

$ 3 476 776’ ._ $ 3466 372 L

Ross Pope & Company

Charfemd Accal tmran fs
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NORTHEASTERN CATHOL[C DISTRICT SCHOO.L.BOARD
SCH.EDULE oF SCHOOL ACTIVITIES FUND.

YEARS ENDED AUGUST'S

SCHEDULE 5

 School fundraising

g School funded act tle

: N'ET REVENUES (EXPEN DlTU RES)

'_:"CHANGE IN SCHOOL ACTIVITIES FUND BALANCE
: "SCHOOL ACTIVITIES FUND BALANCE begm'n:ng of years

---SCHOOL :CTIVITIES FUND BALANCE end of year

110,629

oss, Pope & Company
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'. ..NORTHEASTERN CATHOLIC DISTRICT SCHOOL_ BOARD
__ ':'_SCHEDULE oF EXPENDITURES " |

g

-*Employee benefits -

. Staff. development

Suppliesand’ serwces .
; Replacement furniture and equzpment' :
- Capital expend:tures Ry
~Rental expendltures B

i Salarles and wage
-'_Employee benefits
* Staff deveiopment =
‘Supplies and service
.'.C_apltai expendltures

ADMINISTRATION

:_Salarles and wages
- Employee benefits
 Staff development: -
" Supplies and serwces
. Capital expendnture Py
*Rental expenditures -
 Feesz and contractua[_serwces

'$ 1616559

:Ross Po e':'&.-CompanY -

an‘e raaf A eco unran ts




. SCHEDULEG (CONTD)

L 5?: NORTHEASTERN CATHOLIC DISTR!CT SCHOOL BOARD
e SCHEDULE OF EXPENDITURES (CONT'D)

YEARS ENDED AUGUST 31

o ;iTRANSPORTATION Gl

PR .'Salanes and wages
- Employee benefits
L Staff deveibpment' i
- Supplies and. ser\nces
" Gapital expenses. o
'-. Fees and contractual serwces

©99906 o
12245 oo
2,254
- '13 464j :

2 2535, so63 o
8164 -

-ﬁ's 2 671 996-"‘}75_-

o .éﬁ__SCHOOL OPERATlONS AND MAINTENANCE:__"'-.“. o

R ‘Salaries and wages -
Empfoyee benefits:
= Staff development i
. Supplies and serwces
. Capital expenditures .
~Fees and contractual serwces

133,086

o $ .

o $2831337

. $2687,906

UPIL ACCOMMODATION

..“"....-';-:.Caplfai expendltures el
T Intereston [ong term debt:-. DR

659,758

$ '1" 497,550 .
S 112 200;_;_{

$ 1 609 750-: (i

' 659758

s 638§ 680

_Ross, Pope & Company

Charfered Accaun!an!s : :




