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AUDIT COMMITTEE MEETING
Monday, December 8, 2025

4:45 p.m.
MINUTES
A Derek D’Angelo, p Paula Del Guidice
External Auditor, KPMG Trustee
N/A Melissa Dodge p Kris Cecconi
Internal Auditor Community Member
p Eric St. Denis p Michele Mahaffy
Internal Auditor Executive Assistant / Recorder
p Christopher Mascioli p Cheryl Janiuk
External Auditor, KPMG Manager of Financial Services
p Ken Ryan p Keld Scott
Community Member Superintendent of Business
p Abiola Sofowora p Glenn Sheculski
Community Member Trustee / Chair
Tricia Stefanic Weltz Denis Lincez
p . . A
Director of Education Trustee

TERRITORIAL ACKNOWLEDGEMENT
Chair G. Sheculski called the meeting to order. Keld Scott delivered the territorial acknowledgement.

1.0 Opening Prayer
Chair G. Sheculski recited an opening prayer.

2.0 Approval of the Agenda
Moved by: P. Del Guidice
Seconded by: K. Ryan
The motion was carried.

3.0 Approval of the Minutes — September 29, 2025
Moved by: P. Del Guidice
Seconded by: K. Ryan
The motion was carried.
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4.0 Presentations and Reports

4.1

4.2

4.3

PowerSchool Breach — T. Stefanic Weltz, Director of Education

T. Weltz provided a report and brief update regarding the PowerSchool data breach that
occurred in late December 2024. She noted that the NCDSB has been working with
PowerSchool and the Information and Privacy Commissioner (IPC), through legal counsel
(BLG), as part of a collective network of boards receiving both group and individual
representation. The work done to date has been extensive and included notification to
affected parties. The IPC has now released its findings following an extensive review and
key recommendations. The Board continues to work with legal counsel, both in the
collective group and on an individual basis, to ensure compliance.

NCDSB Audit Findings Report 2024-2025 — C. Mascioli, KPMG

C. Chris Mascioli presented the consolidated audit report for the NCDSB noting that the
audited financial statements were completed on December 3 and that a clean audit opinion
is anticipated. He reviewed accounting policies, confirming no new practices in the current
year, and reported no significant issues. He did highlight a previously identified control
deficiency related to journal entry review. Quality indicators, independence requirements,
and supporting appendices were also outlined.

The draft auditor’s report and engagement letter were referenced, with updates expected
to the engagement letter next year due to changing requirements. Appendix D confirmed
that all requested information was provided, and final signatures will follow after the Board
meeting.

Trustees were invited to ask questions; none were raised.

NCDSB Audited Draft Financial Statements 2024-2025 — C. Mascioli, KPMG

K. Scott referred to and reviewed the audited draft statements for 2024-2025 provided to
the committee last week. The committee sought clarification on how they could pass a
motion for financial statements while it’s in draft form. C. Mascioli explained that the
committee’s role is to recommend approval of the draft audited financial statements to the
Board, and that the statements will only be issued as ‘final’ following Board approval. He
added that the audit work has been completed and if any revisions were to be required, it
would be communicated to all members.

K. Scott reviewed the financial package, noting a $2.5 million surplus primarily related to
prior-year adjustments, including Bill 124, with revenues remaining largely government-
funded. He also highlighted a Ministry receivable and increased deferred revenue for future
capital expenses.

The committee had no further questions.

5.0 Motions

6.1

NCDSB Audited Draft Financial Statements 2024-2025

That the Audit Committee recommend that the following motion be brought to the Board of
Trustees at the next regular meeting of the Board:
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6.0

7.0

BE IT RESOLVED THAT the Northeastern Catholic District School Board approve the DRAFT Audited
Financial Statements for the year ending August 31, 2025, as recommended by the NCDSB Audit
Committee.

Moved by: K. Cecconi
Seconded by: A. Sofowora
The motion was carried.

Date of the Next Meetings

G. Sheculski reviewed the meeting dates for the 2025-2026 school year as follows:
Monday, February 23, 2026

Monday, June 8, 2026

Adjournment

The meeting adjourned at 5:18 p.m.
Moved by: P. Del Guidice

The motion was carried.
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